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SECTIONS
Compensation for loss of office
318.    Compensation for loss of office not    permissible except to
managing or wholetime directors or to directors who are-
managers.
319.    Payment to director, etc., for loss of office, etc., in connection
with transfer of undertaking or property.
320.    Payment to director for loss of office, etc., in connection with
transfer of shares.
321.    Provisions supplementary to sections 318, 319 and 320*
Directors with unlimited   liability
322*   Directors, etc,, with unlimited liability in limited company,
323,    Special resolution of limited company making liability of
directors, etc., unlimited.
CHAPTER III
MANAGING AGENTS
Prohibition of appointment of managing agent   in
certain cases
324,    Power of Central Government to   notify   that   companies
engaged in specified classes of industry or business shall
not have managing agents,
325,    Managing agency company not to have managing agent,
Appointment and term of office
326* Central Government to approve of appointment, etc*, of
managing agent; and circumstances in which approval
may be t accorded,
327*   Application of sections 328 to 331
328,    Term of office of managing agent
Variation of Managing Agency agreement
329.    Variation of managing agency agreement*
Special provisions regarding existing managing agents
530* Term of office of existing managing agents to terminate on
15th August, I960,
331.   Application of Act to existing managing agents.